
Actuarial

Valuation

Date

12/31/2006 $ 42,050                     $ 42,050                     $ -                               $ 622,967                   6.75%

12/31/2007 45,746                     45,746                     -                               650,827                   7.03%

12/31/2008 51,155                     51,155                     -                               707,469                   7.23%

12/31/2009 56,288                     56,288                     -                               693,226                   8.12%

12/31/2010 60,404                     60,404                     -                               756,251                   7.99%

12/31/2011 55,893                     55,893                     -                               621,157                   9.00%

12/31/2012 55,653                     55,653                     -                               651,777                   8.54%

12/31/2013 57,525                     57,525                     -                               594,290                   9.68%

12/31/2014 64,872                     64,872                     -                               606,507                   10.70%

12/31/2015 70,919                     70,919                     -                               504,281                   14.06%

Note: Actuarially determined contribution amounts are calculated as of December 31 each year, which is six months prior to the beginning of the fiscal year

in which contributions are reported

Methods and assumptions used to determine contributions rates:

Actuarial cost method Individual entry-age

Amortization method Level-dollar closed

Remaining amortization period 23

Asset valuation method 10-year smoothed value of assets

Inflation 2.50%

Salary increases 3.75%

Investment rate of return 7.75%

Retirement age 60

Mortality RP-2014 Mortality Tables of 50% male and 50% female blend

Village of Almont
Required Supplemental Information

Municipal Employees Retirement System of Michigan

Schedule of Employer Contributions

For The Fiscal Year Ended June 30, 2016

Actual

Annual Contribution Contribution

Determined Actual Excess Covered as a % of

Contribution Contribution (Deficiency) Payroll Covered Payroll
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Total Pension Liability

Service Cost $ 43,334                             

Interest on the total pension liability 261,799                           

Benefit payments and refunds (145,007)                          

Net change in total pension liability 160,126                           

Total pension liability - beginning 2,592,690                        

Total pension liability - ending (a) $ 2,752,816                        

Plan Fiduciary Net Position

Employer contributions $ 70,919                             

Employee contributions 19,476                             

Pension plan net investment income 98,412                             

Benefit payments and refunds (145,007)                          

Pension plan administrative expense -                                       

Net change in plan fiduciary net position 43,800                             

Plan fiduciary net position - beginning 1,997,817                        

Plan fiduciary net position - ending (b) 2,041,617                        

Net pension liability (a-b) $ 711,199                           

Plan fiduciary net position as a percentage of total pension liability 74.16%

Covered employee payroll $ 575,586                           

Net pension liability as a percentage of covered employee payroll 123.56%

Note: GASB Statement No. 68 was implemented for the fiscal year ended June 30, 2016 and does not require retroactive implementation.

Data will be added as information is available until 10 years of such data is available.

Village of Almont
Required Supplemental Information

Municipal Employees Retirement System of Michigan

Schedule of Changes in Net Pension Liability and Related Ratios

For The Fiscal Year Ended June 30, 2016
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Fiscal year

ending June 30,

2015 $ 2,752,816 $ 2,041,617 $ 711,199 74.16% $ 575,586 123.56%

Note: GASB Statement No. 68 was implemented for the fiscal year ended March 31, 2016 and does not require retroactive implementation.

Data will be added as information is available until 10 years of such data is available.

Village of Almont
Required Supplemental Information

Municipal Employees Retirement System of Michigan

Schedule of Employers' Net Pension Liability

For The Fiscal Year Ended June 30, 2016

Plan net Net pension

position as a liability as a %

Total pension Plan net Net pension % of total Covered
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Assets

Cash & Cash Equivalents $ 107,842                $ 51,278                  $ -                       $ 53,341                  $ 212,461                

Accounts Receivable 15,237                  -                       -                       44,800                  60,037                  

Due From Other Funds 308                       -                       -                       27                         335                       

Total Assets $ 123,388                $ 51,278                  $ -                       $ 98,168                  $ 272,833                

Liabilities

Accounts Payable $ 12,021                  $ 17,010                  $ -                       $ 44,693                  $ 73,724                  

Due To Other Funds 702                       2,268                    -                       30,568                  33,537                  

Total Liabilities 12,723                  19,278                  -                       75,261                  107,261                

Fund Balances

Restricted For:

Highways 110,665                -                       -                       -                       110,665                

Building Inspections -                       32,000                  -                       -                       32,000                  

Public Works -                       -                       -                       -                       -                       

Recreation & Culture -                       -                       -                       22,907                  22,907                  

Total Liabilities & Fund Balances $ 123,388                $ 51,278                  $ -                       $ 98,168                  $ 272,833                

Parks &

Village of Almont
Other Supplemental Information

Combining Balance Sheet

Nonmajor Governmental Funds

June 30, 2016

Streets GovernmentalInspection

Total

Nonmajor

Recreation

Capital

Fund

Special Revenue Funds

Project

Fund
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Revenues

Intergovernmental Revenue $ 85,552                $ -                      $ -                      $ 10,000                $ 95,552                

Licenses, Fees & Permits -                      85,368                -                      -                      85,368                

Interest Earnings 52                       25                       -                      48                       125                     

Other Revenues 2                         52                       -                      5,000                  5,054                  

Total Revenues 85,607                85,444                -                      15,048                186,099              

Expenditures

Public Safety -                      85,876                -                      -                      85,876                

Public Works 64,931                -                      -                      -                      64,931                

Recreation & Culture -                      -                      -                      16,567                16,567                

Capital Outlay 27,846                -                      -                      72,800                100,646              

Debt Service - Principal 15,538                -                      -                      -                      15,538                

Debt Service - Interest 3,277                  -                      -                      -                      3,277                  

Total Expenditures 111,593              85,876                -                      89,367                286,835              

Excess of Revenues Over (Under)

Expenditures (25,986)               (431)                    -                      (74,319)               (100,736)             

Other Financing Sources (Uses)

Grant Proceeds -                      -                      -                      44,800                44,800                

Transfers In (Out) 39,000                -                      (180)                    10,000                48,820                

Net Change in Fund Balances 13,014                (431)                    (180)                    (19,519)               (7,116)                 

Fund Balances - Beginning of Year 97,651                32,432                180                     42,426                172,688              

Fund Balances - End of Year $ 110,665              $ 32,000                $ -                      $ 22,907                $ 165,572              

Park &

Village of Almont
Other Supplemental Information

Combining Statement of Revenues, Expenditures

and Changes in Fund Balances 

Nonmajor Governmental Funds

For The Fiscal Year Ended June 30, 2016

Fund

Recreation

Total

NonmajorLocal Capital

Fund

Special Revenue Funds
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Business-Type Activities General Obligation Bonds & Contracts

Lapeer County Revolving Drinking Water Bonds Dated: September 20, 2007

Water Tower Project Original Issue: $2,090,000

Date

Interest of

  Rate Maturity

4.500% 10/1/2015 $ -                $ 90,000       $ -                     

4.600% 10/1/2016 95,000      95,000       29,223           

4.750% 10/1/2017 95,000      95,000       27,204           

4.750% 10/1/2018 100,000    100,000     25,132           

4.750% 10/1/2019 100,000    100,000     23,007           

4.800% 10/1/2020 100,000    100,000     20,882           

4.850% 10/1/2021 105,000    105,000     18,704           

4.900% 10/1/2022 110,000    110,000     16,419           

4.900% 10/1/2023 115,000    115,000     14,029           

4.900% 10/1/2024 115,000    115,000     11,586           

4.900% 10/1/2025 120,000    120,000     9,089             

4.900% 10/1/2026 120,000    120,000     6,539             

4.900% 10/1/2027 125,000    125,000     3,936             

4.900% 10/1/2028 122,694 122,694 1,304             

Total Revolving Drinking Water Bond $ 1,422,694 $ 1,512,694  $ 207,054         

Lapeer County General Obligation Limited Tax Bond Dated: November 6, 2014

Pump Station Original Issue: $650,000

Date

Interest of

  Rate Maturity

2.610% 11/6/2015 $ -                $ 25,000       $ -                     

2.610% 11/6/2016 25,000      25,000       16,313           

2.610% 11/6/2017 50,000      50,000       15,660           

2.610% 11/6/2018 50,000      50,000       14,355           

2.610% 11/6/2019 50,000      50,000       13,050           

2.610% 11/6/2020 50,000      50,000       11,745           

2.610% 11/6/2021 50,000      50,000       10,440           

2.610% 11/6/2022 50,000      50,000       9,135             

2.610% 11/6/2023 75,000      75,000       7,830             

2.610% 11/6/2024 75,000      75,000       5,873             

2.610% 11/6/2025 75,000      75,000       3,915             

2.610% 11/6/2026 75,000 75,000 1,958             

Total General Obligation Bond $ 625,000    $ 650,000     $ 110,274         
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Village of Almont Water Supply System Dated: May 1, 1996

Improvement Bond, Series 1996 Original Issue: $995,000

Date

Interest of

Rate Maturity

6.0% 10/1/2015 $ -                  $ 85,000       $ -                    

Total Water Supply System Improv. Bonds $ -                  $ 85,000       $ -                    

Lapeer County 2011 Refunding Bonds Dated: October 5, 2011

W.W.T.P. Improvement Project Original Issue: $1,180,000

Date

Interest of

  Rate Maturity

3.000% 12/1/2015 $ -                  $ 100,000     $ -                    

3.000% 12/1/2016 100,000      100,000     28,519           

3.000% 12/1/2017 105,000      105,000     25,519           

4.000% 12/1/2018 110,000      110,000     22,369           

4.000% 12/1/2019 110,000      110,000     17,969           

4.000% 12/1/2020 120,000      120,000     13,569           

3.375% 12/1/2021 125,000      125,000     8,769             

3.500% 12/1/2022 130,000      130,000     4,550             

Total Refunding Bonds $ 800,000      $ 900,000     $ 121,263         

Lapeer County Lift Station Bonds Dated: March 29, 2012

E. St. Clair Lift Station Original Issue: $465,000

Date

Interest of

  Rate Maturity

3.500% 10/1/2015 $ -                  $ 30,000       $ -                    

3.500% 10/1/2016 35,000        35,000       13,998           

3.500% 10/1/2017 35,000        35,000       12,773           

3.800% 10/1/2018 40,000        40,000       11,400           

3.800% 10/1/2019 40,000        40,000       9,880             

3.800% 10/1/2020 40,000        40,000       8,360             

4.000% 10/1/2021 45,000        45,000       6,700             

4.000% 10/1/2022 45,000        45,000       4,900             

4.000% 10/1/2023 50,000        50,000       3,000             

4.000% 10/1/2024 50,000        50,000       1,000             

Total Lift Station Bonds $ 380,000      $ 410,000     $ 72,011           

Total Business-Type Activities Long-Term Debt $ 3,227,694   $ 3,557,694  $ 510,602         

June 30,

Remaining

June 30, Annual Interest

Village of Almont
Other Supplemental Information

Schedule of Indebtedness - Continued

June 30, 2016

Principal Outstanding Remaining

2016 2015 Payable

2016 2015 Payable
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Governmental Activities General Obligation Bonds & Contracts

Installment Purchase Contract Payable Dated: May 2, 2013

Police Vehicle: 2012 Dodge Charger Original Issue: $29,000

Date

Interest of

  Rate Maturity

1.85% 5/2/2016 $ -                  $ 7,320         $ -                    

1.85% 5/2/2017 7,435          7,435         138                

Total Installment Purchase Contract $ 7,435          $ 14,755       $ 138                

Installment Purchase Contract Payable Dated: May 31, 2013

Police Vehicle: Chevy Tahoe Original Issue: $33,000

Date

Interest of

  Rate Maturity

1.85% 5/31/2016 $ -                  $ 8,324         $ -                    

1.85% 5/31/2017 8,478          8,478         156                

Total Installment Purchase Contract $ 8,478          $ 16,802       $ 156                

Installment Purchase Contract Payable Dated: May 2, 2013

Equipment: 2000 Sterling Vactor Truck Original Issue: $137,500

Date

Interest of

  Rate Maturity

3.16% 5/2/2016 $ -                  $ 18,946       $ -                    

3.16% 5/2/2017 19,569        19,569       2,622             

3.16% 5/2/2018 20,194        20,194       1,997             

3.16% 5/2/2019 20,839        20,839       1,352             

3.16% 5/2/2020 21,500        21,500       689                

Total Installment Purchase Contract $ 82,102        $ 101,048     $ 6,660             

Installment Purchase Contract Payable Dated: October 16, 2012

DDA: Infrastructure Removal - Old Fire Hall Original Issue: $50,000

Date

Interest of

Rate Maturity

2.75% 10/16/2015 $ -                  $ 10,000       $ -                    

2.95% 10/16/2016 10,000        10,000       620                

2.95% 10/16/2017 11,014        11,014       325                

Total Installment Purchase Contract $ 21,014        $ 31,014       $ 945                

Village of Almont
Other Supplemental Information

Schedule of Indebtedness - Continued

June 30, 2016

Payable20152016

Remaining

June 30, Annual Interest
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Tri-County Bank Dated: October 5, 2011

Cherry Street Bridge Original Issue: $162,227

Date

Interest of

  Rate Maturity

2.75% 10/5/2015 $ -                  $ 15,538       $ -                    

2.75% 10/5/2016 15,946        15,946       2,870             

2.75% 10/5/2017 16,398        16,398       2,417             

2.75% 10/5/2018 16,855        16,855       1,960             

2.75% 10/5/2019 17,325        17,325       1,490             

2.75% 10/5/2020 17,806        17,806       1,010             

2.75% 10/5/2021 18,284        18,284       510                

Total Cherry Street Bridge $ 102,614      $ 118,152     $ 10,256           

Tri-County Bank Dated: May 31, 2016

Police Vehicle - 2016 Ford Explorer Original Issue: $36,815

Date

Interest of

  Rate Maturity

1.75% 5/31/2017 $ 8,966          $ -                 $ 644                

1.75% 5/31/2018 9,123          -                 488                

1.75% 5/31/2019 9,282          -                 328                

1.75% 5/31/2020 9,444          -                 165                

Total Dump Truck $ 36,815        $ -                 $ 1,625             

Tri-County Bank Dated: December 10, 2012

Fiber Optic Equipment Original Issue: $22,540

Date

Interest of

  Rate Maturity

0.00% 12/10/2015 $ -                  $ 4,508         $ -                    

0.00% 12/10/2016 4,553          4,553         -                    

0.00% 12/10/2017 4,463          4,463         -                    

Total Fiber Optic Equipment $ 9,016          $ 13,524       $ -                    

Tri County Bank Dated: September 24, 2015

DPW Equipment - Street Sweeper Original Issue: $82,000

Date

Interest of

  Rate  Maturity

4.00% 9/24/2016 $ 19,933        $ -                 $ 1,537             

4.00% 9/24/2017 20,307        -                 1,164             

4.00% 9/24/2018 20,688        -                 783                

4.00% 9/24/2019 21,072        -                 395                

Total Street Sweeper $ 82,000        $ -                 $ 3,879             

2016

Annual Interest

Payable

Payable

June 30,

Remaining

Principal Outstanding

2015

2015 Payable

Principal Outstanding

Principal Outstanding

2016

Village of Almont

Schedule of Indebtedness - Continued

Other Supplemental Information

Principal Outstanding

Payable

June 30, 2016

Remaining

June 30, Annual Interest

2016
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Tri-County Bank Dated: October 2, 2015

DDA - Building Construction Original Issue: $15,850

Date

Interest of

  Rate Maturity

2.35% 10/7/2016 $ 5,161          $ -                 $ 372                

2.35% 10/7/2017 5,283          -                 251                

2.35% 10/7/2018 5,406          -                 127                

Total Installment Purchase $ 15,850        $ -                 $ 750                

Tri-County Bank Dated: February 13, 2014

Equipment - 2014 GMC 2500 HD Truck Original Issue: $29,366

Date

Interest of

  Rate Maturity

2.85% 2/13/2016 $ -                  $ 5,706         $ -                    

2.85% 2/13/2017 5,868          5,868         516                

2.85% 2/13/2018 6,036          6,036         349                

2.85% 2/13/2019 6,208          6,208         177                

Total Installment Purchase $ 18,112        $ 23,818       $ 1,042             

Tri-County Bank Dated: 8/11/2014

Equipment - Gehl Skid Steer Original Issue: $34,045

Date

Interest of

  Rate Maturity

2.85% 7/24/2015 $ -                  $ 6,432         $ -                    

2.85% 7/24/2016 6,615          6,615         787                

2.85% 7/24/2017 6,804          6,804         598                

2.85% 7/24/2018 6,998          6,998         405                

2.85% 7/24/2019 7,196          7,196         205                

Total Installment Purchase $ 27,613        $ 34,045       $ 1,995             

Tri-County Bank Dated: February 12, 2015

Police Vehicle: 2015 Dodge Charger Original Issue: $30,000

Date

Interest of

  Rate Maturity

2.13% 2/13/2015 $ -                  $ 7,279         $ -                    

2.13% 2/13/2016 7,432          7,432         484                

2.13% 2/13/2017 7,590          7,590         326                

2.13% 2/13/2018 7,699          7,699         164                

Total Installment Purchase $ 22,721        $ 30,000       $ 974                

Total Governmental Activities Long-Term Debt $ 433,770      $ 383,158     $ 28,420           

2016 2015 Payable

Principal Outstanding Remaining

June 30, Annual Interest
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Principal Outstanding
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