CITIZEN'S GUIDE TO LOCAL UNIT FINANCES - Village of Almont (443010)

1. How have we managed our governmental fund resources (fund balance)?

2. Compared to the prior year

FINANCIAL POSITION

Ve

N

3,000,000 2019 2020 % change
0,
2,500,000 Revenu'e 1,737,097 1,815,228 4.50%
Expenditures 2,092,071 1,977,833 -5.46%
Surplus (shortfall) (354,974) (162,605) -54.19%
2,000,000 Fund balance, by component:
Nonspendable 11,576 27,486 137.44%
Restricted 647,636 567,654 -12.35%
1,500,000 .
Committed - - N/A
Assigned - - N/A
1,000,000 Unassigned 535,927 784,927 46.46%
total fund balance 1,195,139 1,380,067 15.47%
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3. Fund balance per capita - compared to the prior year 4, Historical trends of individual components
4 ™ 4 ™~
600 2,000,000
1,800,000
500 1,600,000
1,400,000 -
400
1,200,000 -
300 - 1,000,000 -
800,000 -
200 - 600,000 |
400,000 -
100
200,000 -
2019 2020 2016 2017 2018 2019 2020
© Nonspendable ~ ® Restricted ™ Committed Assigned  ® Unassigned = Nonspendable H Restricted B Committed Assigned ® Unassigned |
NG J J
Commentary:

For more information on our unit's finances, contact Michael Connors at (810) 798-8528.




